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I{3BEruTAJ HE3ABIICHOI PEBII3OPA

CKyIIIIITI.trIJ^n AKI{HOHAPA tI yITPABHOM OAEOpy
MIIIIII,,EEOTPMMOHTAXA" A.I. EEOIPAA

AnraxosaHr,r cMo Aa rtBprrrnMo penu:njy rpr4Jro)KeHax Sr,rHaucnjcrcrrx uereunaja Monraxno
npojenrno rpon3BoAnor rpeAy3eha ,,EEOIPAAMOHTA)I(A" a.g. EeorpaA (y AarbeM
reKcry: ,,,{pyrumo") xojr.r o6yxnarajy 6ulanc crarba Ha AaH 31. aeqeM6ap 2011. rogaue u
o4ronapajyhu 6ur'auc ycnexa, usneurraj o npoMeHaMa Ha Karrrdruty kr nsneurraj o roKoBrrMa
roroBuHe 3a roAnHy roja ce 3aBpnraBa uaraj Aau, Kao u HaroMeHe y3 QraHaHcujcxe nenenrraje.

Odeoe opu ocm pyrcoe odcmaa sa Quuaucuj cxe us eeutmaj e

Pyronogcrno [pyrurna je oAroBopHo 3a cacraBJbarbe v r.rcrnHr.rro np]rKa3uBarbe oBux

$r.rnaHcujcrnx usreurraja y cKiraAy ca Mefynapo4nrau craHAapAlrMa $uHaHcnjcHor
H3BerrrraBarba, Kao r,r 3a oHe r,rHTepHe KoHTpoire xoje pyxonoAcrBo oApeAH Kao HeorrxoAHe y
[purrpeMlr Qunaucujcxrx usneunaja rcoju He caApxe nrarepraja;rHo sHauajHe norperxHe r,rcKa3e,

HacTane ycJreA Kpr..rMr,rHirJrHe paArbe H rperrrKe.

Odeoeopnocm pe6u3opa

Haura oAroBopHocr je 4a r,r:pa:uMo MurrrJberbe o HaBeAeHHM $unaHcnjcxr,rM n3Berrrrajurraa na
ocHoBy penu:nje H3BprrreHe y cKnaAy ca MefyHapoAHHM craHAapAHMa penusuje. 36or snavaja
rrr,rrarba r,BHerr{x y [acycy ,,Ocuone 3a y3Apx€Ho Mr,nrrJberbe", HHcMo 6utm y uoryhnoctlr 4a
npn6anuuo AoBoJbHo o4ronapajyfurx pearrcujcrnx AoKa3a roju o6es6efyjy ocHoBy 3a

r,BpDKaBarLe peBlr3opcKor Mr4rrlJbelba.



II3BEIIITAJ HE3ABIICHOI PEBI,I3OPA (nacranarc)

c KvrI III T*tIJVt AKIITT OHAPA 14 vrl PAB H O M OAE OPv
MIIIIII,,EEOTPMMOHTA)r(A" A.A. EEOIPAA

Ocuoee sa ysdpcrcauo t4uutJ'behe

flpunurou npeJracKa Ha npuMer{y MelynapogHrrx paqyHoBoAcrBeHr,rx craHrapAa, oAHocHo
MelynapoaHrnx craHAap4a SunancujcKor I,I3BeIIrraBaEba, .{pylrno je ucrcopucrruro uoryhHocr
Kojy Ao3BorbaBa MCOZ 1 - flpna npI,IMeHa rrlefynapo4nnx craHAapAa {anancujcror
r,BBerrrraBarba Aa Kao rroqerHe BpeAHocrI,I HeKperHI.{Ha, nocrpojema n o[peMe rrpey3Me

Krbr,rroBoAcrBeHe BpeAHocrr{ peBa;ropr{3oBaHe y cKJraAy ca panujurvr craHAapAHMa u
paqyHoBoAcrBeHr.IM nponucr{Ma. Ony uoryhHocr craHAapA Ao3BoJbaBa KaAa cy Krbr4roBoAcrBeHe

BpeAHocrH ynopeAuBe ca lorrrreHaM BpeAHocrr.rrvra. Mefy'ruu, nojeguHe craBKe noMerryrnx
cpeAcraBa, rcoje ce Hzura3e y ynorpe6u, lrcKa3aHe cy 6es caAarrrrbe BpeAHocrr,r, AoK cy BpeAHocrlr

Apyrr4x 3HarHo r{cnoA Tp)rurrrHe ($ep) npeanocru. flpoqeHa BpeAHoervt vt yrnpfunarre HoBor
KoprrcHor nera rpajarra, y \HJby ncKa3r,rBarba HeKperHI4Ha, nocrpojerra H onpeMe rro rpxs.rrrrHr.rM
($ep) npeanocrlrMa nuje npmeHa. Hucuo 6utuy uoryhHocru Aa yrBpAr{Mo H3Hoc eBeHTyiurHr{x
xopexquja SuHancnjcrux uaneruraja no ocHoBy npoqerbeHor Kopr4cHor BeKa rpajana n HoBe

BpeAHocrr4 HeKperHr{Ha, nocrpoj erra n onpeMe.

Ilope4 HaBeAeHor y nperxoAHoM nacycy, ocHoBHa cpeAcrBa noja cy y norrryHocrn ornricaHa, a
jour yeer cy y yilorpe6u6uta cy npeAMer npoueHe rouucnje o6parorane oA crpytrHnx ilw\ay
.{pyurray ca crarbeM Ha AaH 31. 4eqeu6ap 2010. roazne. Enra4enrupa}be npoqene je usnpureuo
noa 31. ,qeqenr6porvr 2010. roanne nosehaneM BpeAHocrn onpeMe lr ocrzrJrr{x rpaxoAa y }r3Hocy
ol 2.730 xvJba4a rvnapa. HareAena npoqeHa BpeAHocrll ocHoBHHx cpeAcraBa xojy naivr je
,{pyurrno npe3eHTr,rpaJro He ucflyrbaBa ycJroBe Mefynapo4Hnx craHAapAa rrporleHe BpeAHocrH rr

npo$eclrouarHe npoqeHureJbcKe npaKce. Taxofe, Hr.rcy HcrrorrrroBaHe o.qpe.q6e

MPC 16 - Henperunue, nocrpojeeba v onpeMa, oAHocHo nuje yrnpfeH HoBn KoprrcHr,r BeK

rpajama ocHoBHrrx cpeAcraBa H Ha ocHoBy rbera HoBe crone arvroprn:aquje. VcreA HaBeAeHor,

Hr.rcMo 6uwy uoryhnocru Aa ce, Ha AaH 31. AeUena6ap20ll. ro4une, yBepHMo y rlcKa3aHe

BpeAHocrr,r [poqerreHux ocHoBHr,rx cpeAcraBa, Kao HH y eSercar lpoqeHe roju je eBnAeHTr,rpaH y
Kopucr ocraJrax npnxoAa y rcHocy o1,2.730 xvl:oa4a Llz.Hapa.

Y orcnupy AOfI-a 013, na AaH 3l.4eqerra6ap 2011. roalrHe, r.rcKa3aHe cy 3a.irr.D(e y yKynHoM
r{3Hocy ol, 53.976 xr4JbaAa Alzr:aapa. V ucnasaHoj npegHocrr 3atwrxa eBr{AeHTr{paHe cy H

3acrapeJre oAHocHo, o6esapefene 3zurnxe, xoje najnehHM AeJroM nornrry us paHujux roAnHa.
KrrurosoAcrBeHa BpeAHocr HaBeAeHr{x 3aJrlrxa nuje cre4eua Ha Hero npoaajny BpeAHocr, Kao

rrrro ro nponucyje MPC 2 - 3a-unxe. 36or nplrpoAe eBnqeHquje xojy [pyrurno BoAH, HLrcMo

6unu y uoryhnocru Aa yrBpArrMo r43Hoc xopexquja $uHaucujcxlrx u:neruraja rro HaBeAeHoM

ocHoBy.



H3BEIIITAJ HE3ABIICHOI PEBI,I3OPA (nacran arc)

c KyrI III TI.'.IJVT AKTII,I OHAPA I,I yfrPABH O M OAE OPv
MIIIIII,,EEOTPMMOHTAX(A" A.A. EEOTPAA

Ocuoee sa ysdpcrcano Muutr'behe (nacmaearc)

V ornupy nosuquja AyropoqHr.rx Quuancujcrcprx nJracMaHa, norp€DKlrBarLa rro ocHoBy Aarnx
aBal:,c\ rrorpiDru,rBarba oA Kynaqa y 3eMJbrI H I4HocrpaHcrBy, norp:DfiIdBarra us cnequSn.runx
rrocJroBa, Apyrrx rrorporr,rBarba r{ KparKopoqHr{x $r,rHanczjcrc[x rrJracMaHa, .{pyrurno je
eBr{AeHTupaJro AyroporrHe QuHaHcujcrce rrJlacMaHe y l{3Hocy oA 2.296 xvuba1a Arz'laapa,

norponuBarba y H3Hocy ol 4.267 xvJba4a [unapa, 55.523 xr.rrbaAe Alale.apa, 2.923 xu:r,ale
rvtnapa, 5.873 xumale AHHapa r,r 480 xllJbaAa Evtr'apa, pecneKTHBHo. Y orcarEpy HaBeAeHrirx

rrorprDKlrBarba H KparKopoqHax SuHancujcxnx macMaHa, ,{pyurreo eBI,rAeHTHpa v
rrorpiDnl{Barba Ii [JIacMaHe rcoju rrorrrrry ns panujnx roAI{Ha, norptDruBaba r,r rrJracMaHe oA

Kynaqa rcoju cy yryxeHrr n norpiDKnBar:ba vr [nacMaHe vlrja je Harurarr.rBocr yrpoxeHa. Hucuo
6unu y naoryhnocrn Aa ce yBepuMo y HarrJrarl4Bocr HaBeAeHHX norpanflrBarba r{ AyropoqHvrx vr

KparKoporrHnx Suuancujcrcnx rrJracMaHa, oAHocHo Aa yrBpAr4Mo Aa JrLr ie u y KoM r,r3Hocy

norpe6Ho $oprraraparu uc[paBKy BpeAHocrH rrorpiDxlrBarba H, AyropoqHr,rx fi KparKopotrHnx

$r,rnaHcnjcrux rrJracMaHa pa4u rblrxoBor cnofersa Ha HaAoKHaAr{By BpeAHocr Ha AaH

31. aeqeM6ap 201 1. ro.qlrne.

llopea HaBeAeHor y nperxoAHoM rracycy, y oKBI,Ipy uosnqnje rrorpiDrurBana oA Kynaqa y
HHocrpaHcrBy, fipynnro je eaugeHrupilro norp:rxfl4Ba]ba oA nocJronne je4r,rnuqe y Pycujra y
r,r3Hocy oa 7.501 xruraAy Aunapa. HaseAeHa [orp{DKI,rBaILa norl4try rrc panujux roArHa vsavrcra
He nocroju peJreBaHrHa AoKyMeHTarInja. .{pyrurno nuje y 2011. roAlrHrr tfoprvrupa.uo ncnpaBKy
BpeAHocrH rro HaBeAeHoM ocHoBy. YcleA HaBeAeHor, Ha AaH 31. aeqerra6ap 2011. ro4uHe,
rrorpa:KuBatra r.r pe3yJrrar rercyhe roAr4He cy npeqemeHu y H3Hocy oa 7.501 xrrJbaAy rvHapa.

flpyurno nuje na aAeKBaraH Haqr{H eBuAeHTHpauIo o6asese no ocHoBy $uHaHcr.rjcxor JIr{3}IHra,

oAHocHo nnje npurasano Aeo HaBeAeHrlx AyropoqHax o6ase:a nojr-rje Aocreo, oAHocHo AocrleBa
sa rraharbe y 2012. roAr{Hrr y oKBrrpy KparKopoqHux $uHancujcrcux o6anega. 36or npnpoAe
enu4eHquje nojy ,{pyurrBo BoAH, Hr,rcMo 6utm y uoryhnocru Aa yrBpALrMo eQexar sa rojn cy
npeqerbeHe AyroporrHe, a norrlerbeHe KparKopoqne o6asege u o6puyro. Ha onaj uavuu Hnje
r,r3BprxeHa aAeKBarHa npesenraquja $nnancujcxux usneunaja y AeJry Ayropor{Hrx vt

KparKoporrH[x o6anesa.

.{pyrurno Hnje usnpunJro aKTyapcxu o6pauyH KaKo 6w ce yrBpAr4na caAarrrlba BpeAHocr

aKyMyJrrrpaH[x npaBa 3arrocJreH[rx Ha ornpeMHuHe, KaKo ce ro 3axresa no MPC 19 - Harcna.qe

3arrocJreHlrMa. Kao peyJrrar rora, ulrje IrcBpIxeHo pe3epBucarbe no oBoM ocHoBy y
SuHaucrEjcxurrl nanemrajurvra ,{pyurrsa za 2011 . ro4rarry. Camacso roMe, Hr,rcMo MorJrH Aa ce
yBepHMo y norenuujarue eQexre pe3epBltcarLa rlo HaBeAeHoM ocHoBy y SunaHcujcrcuu
usneurrajuua,{pylrna za 2011. rogrEny.



H3BEIIITAJ HE3ABIICHOI PEBII3OPA (nacranarc)

CKyTIIIITkTH.VI AKIIIIOHAPA rr yIIPABHOM OAEOPy
Mfrflrr,,EEOIPMMOHTAX(A" A.A. EEOTPAA

Ocuoee sa ysdpcrcano Muur,,betue (uacmaeax)

fipyrrno Hr,rje nocryrr{Jro y cKJraAy ca 3axreBnua MPC 1 - flpurca":}rBarbe $unancujcxnx
usreunaja, Be3aHo 3a cacraBJbarre HanoueHa y3 SunaHcr.rjcxe usaeunaje. HanoueHe y3

SunaHclrjcrce usreurraje He caApxe AoAarHe Ian$oplraquje pI parrrLUrarbaBarla sa nosuquje rcoje

cy npl{Ka3ane y Sunancujcxuu usnerurajunaa, Kao HI4 oAroBapajyha o6enoratunBatua Be3aHa 3a

fiplrMerbeHe parryHoBoAcTBeHe noJrr.rTHKe. flopea HaBeAeHor, lpyurrno Hr,rje H3Bprrrr4Jro

o4ronapajyha o6e.noAarrvtBauba y HanoueHaMa )re Sr,rHaHcr.rjcxe u:neruraje za 2011. ro4uny y
cKJraAy ca MC@Z 7 - @uuascajcxu uHcrpyMeHrr{: O6enoAamunarra, noju 3axreBa aAeKBarHa

o6eroAarruBarba y rrnJby npaBr4JrHor pa3yMeBarba {r,ruancnjcxor noroxaja u [ocJroBarba

lpymna.

Vsdpcrcano Multubetue

36or aHavaj a ilvrranua r43Herlrx y lacycy ,,Ocuone 3a y3ApxaHo MHIrIJberbe", HucMo 6utm y
uoryhuocru ga npudasuMo AoBoJbHo o4ronapajyhr-rx penuaujcnrax AoKa3a nojrE o6es6elyjy
ocHoBy 3a peBx3opcKo MI{IIrJbebe. CxoAHo roMe, He rcpaD(aBaMo M}rrrrJberbe o $ranancujcnunr
usneurrajuua.

Crcpemarce ncarctue

1) I4crcaza*ta KlbrroBoAcrBeHa BpeAHocr ocHoBHor KanlrrnJrq Ha Aa:a 31. aeqeu6ap 2011.
roAHHe, He oAroBapa BpeAHocrH ocHoBHor Karrr{Tiura rcoja npegcraBJba npousno4 6poja
axquja Lr HoMLrHaJrHe BpeAHocru arquja, oAHocHo BpeAHocrr4 KannraJra ynucanoj y
I-{enrpamru perurcrap XoB u Perucrap rprrBpeAHr-rx cy6jexara Arenquje 3a rpaBpeAHe
perr{crpe. Harue Mr4rrrJberbe He caAp)KH p$epBy rro oBoM nuTariy.

2) Kao cpe4crno o6ea6efeba )peAHor H3Mr,rpena o6asesa ilpeMa Hypo-Alpe-Adria-Bank a.a.
Eeorpa4 no ocHoBy Vronopa o AyropoqHoM KpeAVTy 6p. JI 1l92ll0 ot20.10.2010. ro4une,
y roKy je ynr,rc xunoreKe Ha HenoKperHocrlrMa [pyurrna, uuja ca4aurba BpeAHocr, Ha AaH
31. aeqeu6ap 2011 . ro4uHe, n3Hocu 5.052 xwrale Ar{Hapa. Haure MurrrJberLe He caAp}s,r
pe3epBy no oBoM nr{rarby.

3) flpyunno ne noce4yje KoMnJrerny t4MoBLIHcKo - npaBHy AoKyMeHTarIujy xojorr,r 6u Aorcasano
BJracHr{rrrTBo HaA cBHM HenoKpeTHocTI4Ma v H][4a HeperxeHe r{MoBr,rHcKo - npaBHe oAHoce,
ycireA uera uuje r,r3BprrreHa yxrrux6a npaBa cnojnHe HaA cBr{M HerroKperHocrr{Ma y jarne
Krbure. Haure Mnrrlrberbe He caApxflr pe3epBy no oBoM nnrarby.



II3BEIIITAJ HE3AB]ICHOI PEBI,I3 OPA (nacranar)

CKyTIIIITI,,'H,I,I AKIII,IOHAPA rr yIIPABHOM OAEOPy
MIIIIII,,EEOTPMMOHTA]I(A" A.A. EEOIPAI

C rcp e m arc e n ctltab e (a acmae arc)

4) flporun ,{pyurrna cy noKperryflr cyAcKLI cnopoBr,I no pa3nuqr,rrnM ocHoBaMa n rbr{xoBa
yKynHa BpeAHocr, 6er npoqemeurx eQerara 3are3Hlrrx KaMara, H3HocH oxo 33.376 xwba4a
Aurrapa. Tarcofe, fipymno je roKperryJro Br{re cyAcKxx cnopoBa rro pa3nrur4ruM ocHoBaMa,
yKylHe BpeAHocrH oxo 58.131 xHJbaAy Avrnapa. Harue MurrrJberbe He caAplrfl,r p$epBy no
OBLIM NI{TAIbHMA.

5) y 2011. ro4unr.r, fipyurao je ocrnapuno ry6utan y Lr3Hocy ol 44.330 xlrJbaAa Ar,rHapa.
Tarcofe, y roKy 2011. roar.rne ,{pylrno je uivrano o4peleHnx upo6lenra y reHepr,rca}by
HoBqaHr{x cpeAcraBa r{ ocrBapr,rBarby Hero HoBqaHr.rx npr.rJrr{Ba AoBoJbHrrx 4a reryhe o6aeese
usrr,rnpyje y poKy 4ocneha. Kao rocreApllla rora, pa.ryH fipymna je y 2011. roAnHra 6r,ro y
6roxa4n yKynHo 165 aaua,4on je y 2012. roAHHrr y HenpeKr4Anoj 6noragr.r Ao AaryMa
penusnje, a yKynaH H3Hoc Hen3BprrreHrrx Htulora 6rorcaAe Ha AaH 24.04.2012. roAxHe r,r3Hocr,r

2I.330 xwbaAa Ar,rHapa. Harrre MlrrrrJberbe He caApnflt pe3epBy rro oBoM nr{Tarby.

6eorpa4, 24. anpwt 2012. rotuse
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